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ABBASI & COMPANY (PRIVATE) LIMITED.

CONDENSED INTERIAA FINANCIAL STATEMENTS

FOR THE SIX MONTHS PERTOD ENDED DECEMBER 31, 2025
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Note

ASSETS

Non-current assets

Property and equipment
Investment properties
Intangible assets

Long term deposits
Deferred tax assets

Current assets

Trade receivables - net
Advances, deposits and prepayments

Short term investments
Tax refunds due from government
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES
Share capital and reserves

Autho fized share capital

20,000,000 Ordinary shares of Rs. 10 each.

Issued, subscribed and pard up share capital
Share premium
Caoital res*tte
Fair value reserve

Reztenue rgse(ae

Unappropriated profit

Current liabilities
Trade and other payables
Provision for taxation

Contingencies and commitments 17

Total liabilities

Total equify and liabilities

The annexed notes from 1to 26 form an integral part of these financial statements.

5

6

7

8

9

10

11,

1,2

13

215,194,992

32,000,000

4,837,533

5,561.,700

7,71,4,51.8

21,,701,,047

59,932,275

4,1'1,8,536

404,936,628

257,594,225 219,432,945

208,956,278

660,261.

4,254,706

5,561.,700

5,250,'/',66

21,,859,427

77,538,489

7,334,1,68

232,858,340

498,403,004 338,840,590

755,997,229 558,273,535

200,000,000 200,000,000

1,4

15

120,112,460
99,350,000

229,193,447

70,110,000

99,350,000

175,66'1,,389

447,655,907 344,121,389

1,6

12

308,341.,322 21,4,152,1,46

308,341,322 214,152,146

308,341,,322 214,152,1,45

755,997,229 558,273,535

o,'iil*,iJl,s
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Operating revenue

Realized gatn/(loss) on sale of investment at falr
value through profit or loss (FVTPL) '
Unreali zed gain/(loss) on remeasurement of
investment at fair value through profit or loss

Gross profit

Administrative and operating exPenses

Operating profit

Other income
Finance costs

Profit before levies and tax

Minimum and final tax levies

Profit before tax

Taxation

Profit after tax

Earnings per share - basic and diluted

L5,020,539 6,428,609 4,500,892 17,849,L64

Note

11,.1,

18

68,352,929

(53,342,390)

55,742,908

(49,31,4,299)

29,562,095

(25,061.,203)

45,053,805

(27,204,641)

44,\35,788 ll 11.,529,213

(83s,301) Il F28,6e7)

7,512,056

(524,235)

6,252,463

(504,043)

43,300,487 11,,000,5-1.6 6,987,821 5,748,420

58,32L,025

(202,149)

17,429,L25

(154,238)

lL,588,713

(201.,544)

23,597,583

(1.54,238)

58,1L8,877

(4,586,819)

17,274,888

(2,962,952)

LL,387,L69

(5,036,583)

23,443,346

(3,857,352)

53,532,058 L4,3L1.,936 6,350,586

19 4.46

The annexed notes from 1 to 26 forrn an integral part of these financial statements.

2.04

-

0.53 2.79

trril^o**ar

60,785,697

907,563

7,269,669

51,,787,249

28,989

3,926,670

29,763,917

2,949,297

12,340,591

?,:!.'.',:11 

ll

19,585,994



Profit after tax

Other comprehensive income

Items that may be subsequently reclassified to profit or loss

Items that will not be subsequently reclassified to profit or loss

Unrealized loss on remeasurement of investments at fatr

value through other comPrehensive income (FVOCI)

Net garn/ loss on sale of investments at fart value

through other comprehensive income (FVOCI)

Other comprehensive income

53,532,058 '1,4,311.,936 6,350,586 19,585,994

(1,029,115)

1,,074,807

45,692

45,692

53,532,058 1.4,357,628 6,350,586 19,585,994Total comprehensive income for the year

The annexed notes from 1 to 26 form an integral part of these financial statements.

tru[*,r*oA



Cash flows from operating activities

Profit before tax
Adjustments for:
Depreciation
Amortizatton t

Charge / (reversal) of provision for expected credit loss

Gain on sale of property and equipment
Dividend income
Realised gain on sale of investment at FVTPL

Unrealised gain on remeasurement of investment at FVTPL

Fair value gain on investment property

Operating profit before working capital changes

Effect of working capital changes

(Increas e) / decrease in current assets

Trade receivables - net
Advances, deposits and prePayrnents

Increase / (decrease) in current liabilities
Trade and other payables

Cash generated from operations

Incorrte tax and levies paid

Net cash inflows from operating activities

Cash flows from investing activities

Payments for property, plant and equipment
Payment for intangible asset

Proceeds from sale of prop erty, plant and equipment

Payment for long term deposits

Dividends received
Investment made in financial assets at FVTPL l

Investment made in financial assets at amortized. cost

Proceeds from sale of financial assets at FVTPL

Investment made in financial assets at FVOCI
Proceeds from sale of investment in financial assets at FVOCI

Net cash inflows / (outflows) from investing activities

Cash flows from financing activities
Proceeds from issues of shares and other equity securities

Dividends paid to company's shareholders

Net cash inflows / (outflows) from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year

The annexed notes from 1 to 26 form an

Note

5.1

7.1

\1,.7

6

L3

58,118,877 17,274,888

4,408,780

262,024

(2,246,648)

(1,,028,250)

(28,989)

(3,926,670)

(39,668,035) (2,559,753)

L8,450,842 L4,7L5,L35

(2,4&,352)
158,380

427,81,4

13,736,608

(2,305,972) L4,L64,422

94,1.89,176 76,537,841,

94,L89,176 76,537,841

L10,334,046

(1,,371,,187)

105,4L7,398

(519,921)

L08,962,859 104,897,477

(1,6,190,941)

10,769,990

(200,000)
'1,,028,250

(118,983,692)

7,632,997

\07,078,870

1,,553,191

L3,LL2,969 (13,3L1,335)

50,002,460
(5,258,250)

50,002,460 (5,258,2501

172,078,288

232,858,340

86,327,892

404,936,628 288,236,572

1.,549,530

467,173

(820,108)

(1,,347,659)

(907,563)

(7,269,669)

(31,,339,739)

(17,968,136)

(1,050,000)

11,000,000

1,,347,659

(159,188 ,450)
178,971,896

s"fiT$I,"-n;

.t

f,

HvJ" {

integral part

d

of these financial statements.
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1 Status and nature of business

Abbasi & Company (Private) Limited (the Company) was incorporated in Pakistan on February 13,1999 as a Private

Limited Company under the repealed Companies Ordinance, 1984 (repealed with the enactrnent of the Companies

Act, 2017).The Company is a TREC holder of Pakistan Stock Exchange Limited (PSX) and has also acquired

membership of the Pakistan Mercantile Exchange Limited (PMEX). The company is principally engaged in the

business of brokerage, underwriting, buying and selling of stocks, shares and modaraba certificates etc. The

registered office of the Company is situated at 6-Shadman, Lahore'

2 Basis of preparation

2.7 Basis of measurement

These financial statements have been prepared under the historical cost conventon unless otherwise specifically

stated, if any,

2.2 Statement of compliance

These condensed interim financial information has been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as

applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting

Standards Board (IASB) as notified under the Companies Act,2017; and

- Islamic Financial Accounting Standards (IFASs) as issued by the Institute of Chartered Accountants of Pakistan

(ICAP); and

- Provisions of and directives issued under the Companies Act, 2017.

Wherever, the requirements of the Companies Act, 2017 or directives issued by the Securities and Exchange

Commission of Pakistan differs with the requirements of these accounting standards, the requirements of the

Companies Act,2017 or the requirements of the said directives shall prevail.

. These condensed interim financial statements do not include all the information and disclosures required in the

annual financial statements and should be read in conjunction with the Company's audited annual financial

statements for the year ended |une 30, 2025. Further, comparative balance sheet is extracted from the audited annual

financial statements as of June 30, 2025, whereas comparative condensed interim statement of comprehensive

income, are stated from unaudited condensed interim financial statements for the half year ended December 31,,2025.

2.3 Functional and presentational currency

These financial statements have been prepared in Pakistani Rupees (PKR), which is the company's functional and

presentational currency.

3 Standards, amendments and interpretations

3.1 Standards, interpretations and amendments to approved accounting standards that are effective in the current

There are certain amendments to the published accounting and reporting standards that are mandatory for the

Company's accounting periods beginning on or after ]anuary 01,2024. However these do not have any significant

impact on the Company's operations and, therefore, have not been detailed in the3e condensed interim financial

statements.

g.2 Standard, amendments to published accounting and reporting standards and interpretations that are not yet

effective and have not been early adopted by the Company

The following standards, amendments and interpretations are only effective for accounting periods, beginning on or

after the date mentioned against each of them. These standards, interpretations and the amendments are either

irrelevant to the Company's operations or are not expected to have siglrificant impact on the Company's financial

statements other than certain additional disclosures:



IAS 21

IFRS 51

IFRS 52

IFRS 7 &,9

Ammendments to lack of exchange abilitlr

General Requirements for Disclosure of Sustainability Related

Financial

Climate - Related Dis'closure

Ammendments to Classification and Measurement of Financial

Instruments - Ammendments to IFRS 7 and 9

Annual improvements to IFRS Accounti^g Standards

]anuary 'I,,,2025

]anuary 1,2025

|anuary 1,,2025

January 1.,2026

IFRS 1,7,9,'I..0

&IAS7
|anuary 

'1,,2026

Other than the aforementioned standards, interpretations, and amendments, IASB has also issued the following

standards, which have yet 1ot been notified locally by the Securities and Exchange Commission of Pakistan (SECP)

as at the reporting date:

IFRS 01 First time adoption of Intemational Financial Reporting Standards |anuary 1',2027

IFRS 18 Presentation and disclosure in financial statements ]anuary 1,2027 
.

IFRS 19 Subsidaries without public Accountability - Disclosures |anuary 1,2027

The above standards, interpretations and amendments are not likely to have a significant impact on these

condensed interim financial statements.

4 " Material accounting policy information

The material accounting policies adopted in the preparation of these condensed interim financial statements are

consistent with those followed in the preparation of the annual audited financial statements for the year ended ]une
30,2025.

The management belives that the new policy provides reliable and more relevant information to ttre user of the

condensed interim financial statements.

4.7 Use of judgments, estimates and assumptions

The preparation of condensed interim financial statements requires the management to make judgements, estimates

and assumptions that affect the application of policies and the reported amounts. Actual results may differ from

these judgments, estimates and assumptions. The accounting estimates and judgements made by the management in

the preparation of these condensed interim financial statements are same as those applied in the Company's annual

financial statements as at and for the year ended 1une30,2025.

4,2 Financial and insurance risk management
The financial risk management objectives and policies adopted by the company are consistent with those disclosed

in the annual nancial statements of the company for the year ended lune 30, 2025.
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32,000,000 660,251

6:t This represents the commercial building located at Commercial office numbers 109-4, & 111-A situated on first floor of
pannorma centre, Mall Road, Lahore owned by the Company. This property is not occupied by the Company and is held for

capital appreciation and earning rental income. The Company carries this investnent property under cost model.

Note

6 Investment properties

Opening balance

Transfer from owner-occupied property

Net gain from fair value adjustment

7 Intangible assets

Financial software

Trading Rights Entitlement Certificate (TREC)

7.1, Financial software

Net carrying value basis

Opening net book value (NBV)

Addition
Amortizatlon charge

Closing net book value (NBV)

Gross carrying value basis

Cost

Ac c umulate d ar\ortization

Amortization Rate

7.2 Trading Rights Entitlement Certificate (TREC)

660,26L

31,,339,739

660,26\

4,197,533

640,000

3,61.4,706

640,000

4,837,533 4,254,706

4,197,533 3,51,4,706

d

13,429,659

(9,232,126)

12,379,659

(9,764,953)

4,197,533 3,51,4,705

20o/o 20o/o

640,000 640,000

7.1

7.2

3,614,706

1,050,000

(467,173)

-/,.,618,501,

2,613,750

(617,545)

540,000 640,000



8 Deferred tax assets

8.1 Deferred tax comprises temporary differences attributable to:

Taxable temporary difference

Accelerated depreciation on propelty and equipment

Accelerated amortisation on intangible assets

Remeasurement of investments at ftair value through profit or loss

Deductible temporary difference
Remeasurement of investments at fair value through profit or loss

Provision for expected credit loss

Unused tax losses

Net deductible / taxable temporary difference

Deferred tax liability / (asset)

- Pertaining to profit or loss @ 29%

- Pertaining to profit or loss @ 75%

Unused tax credits

Less: unrecognised deferred tax asset

Net deferred tax asset / liabrllty

9 Trade receivables - net

Trade receivables

Provision for impairment

Less: Allowance for expected credit loss

9.1, Movement in allowance for expected credit loss

Balance as on Iuly AL2025

Charged/ (reversal) during the year

Balance as on December 31, 2025

Note

8.2

9.1,

7,71.4,518
'1,,220,368

5,250,'1.66

'].,,220,368

15,680,640

2,11,4,283

3,256,007

11,,290,455

3,189,705

21,050,930 1,4,480,L50

l:r:1?Y:8ll

(4,0!3,662)

('1,,220,368)

(101,014,900)

(55,406,410) (106,248,931)

(34,355,480) (91.,758,771)

(25,448,981)

(602,050)

(9,963,089)

(3,975,853)

(26,051.,031)

(4,127,038)

(13,938,942)

13,938,942

(30,178,059')

30,178,069

8.2 Deferred tax asset on unused tax losses and unused tax credits amounting to Rs. 13.94 million (June 30, 2025: Rs. 30.18

million) has not been recognized in these financial statements as the management is of the view that sufficient taxable profit

will not be available in the forseeable future against which unused tax losses and unused tax credits would be adjusted.

Note

9,934,886 6,470,534

(1.,220,368) (1,220,368)

7 17'1,41518 5,25011,55

'1,,220,368 '1.,518,413

(298,045)

(9,963,0_rrll

7,?20,358 7,220,368:-



9.2 Ageing Analysis

Upto fourteen days

More than fourteen days

10 Advances, deposits and prepayments

Advances to employees against salary

Short term security deposits

Prepaid insurance

Other receivable

1L Short term investments
Investments in equity instruments at fair value through profit or loss

Investment in Pakistan Mercantile Exchange at fiair value through
profit or loss

Investment in Margin Trading System (MTS) - at amortized cost

Investments in bonds

Note

10.1

\1,.'],,

11,.2

11.3

6,231,,338

2,703,548

3,598,344

2,872,190

8,934,886 5,470,534

1.4,956,000

5,774,938

673,\80

296,929

21,,707,047 27,859,427

5,774,938 7,237,560

59,932,275 71,538489

or loss.

55,517,806 47,539,563

(4,013,662)

7,269,669

(4,772,470)

758,808

3,255,007 (4,013,662)

14,228,000

7,237,560

250,687

143,180

10.1 This includes the clearing deposit with PMEX and margin deposit with NCCPL

Clearing deposit with PMEX 10.1.1

Margin deposit with NCCPL/PSX 70.1'.2

5,774,938 7,237,550

10.1.1 This deposit represents trade exposure from members on behalf of client's trades with PMEX.

10.1.2 This represent deposit with National Clearing Company of Pakistan Limited against exPosure margin in respect of future

and ready counter.

Note

11.1 Reconciliation between fair value and cost of investrnents, classified as investments at fair value

Cost of the investments

Unrealtzed gain / (loss) on remeasurement of investrnents:

Opening balance

Unrealized gain / (loss)

58,773,813

269,084

989,378

43,525,900

257,319

24,374,722

3,380,548

58,773,81.3 43,525,90L



L1,.2 This represents the investment in commodlty in Pakistan Merchentile Exchange

Opening balance

Fees and commission

Net unrealised gain / (loss) on investment$

Closing balance

257,319

\1,,765

238,269

19,050

269,084 257,379

34,622,807

367,809,718

63,172,234

1.68,095,805

95,686,867

306,745,658

19,047,91'1.

212,220,128

L1.3 This represents an investrnent in a Margin Trading System, govemed by an agreement between a Financier and a Financee,

which is regulated by the National Clearing Company of Pakistan Limited (NCCPL). Under this arrangemen! the Financier

contributes 85% of the total trade amount, while the Financee contributes the remaining 15%.

The rate of refurn on the deposit is determined through mutual agreement between both parties, the Financee and the

Financier, and it is subject to a maximum limit of KIBOR (Karachi Interbank Offered Rate) plus 7%.lt's important to note

that this rate is variable and can change over time.This investrnent follows a specific cycle of 60 days, and after the initial 15

days,21o/o of the investrnent is released. This suggests that the investment is gradually liquidated or provides partial returns

at specific intervals during the investnent period.

Note

12 Tax refunds due from government

Opening balance

Advance income tax paid - prior year

Advance income tax paid - current year

Provision for the year

4,L18,535 7,334,1.58

13 Cash and cash equivalents

Cash in hand

Balances with banks in:

current accounts

deposit accounts

2,504,103 'l,,,590,301,

402,432,525 231,268,039

404,936,628 232,858,340

13.1 These during the period carry mark-up ranging from 8.31.o/o tol\% per annum. (2025:8.31"/. to11"/.)

Lg.z Balances with banks is further segregated as follows:

- House account

- Clients account

402,432,525 237,268,039

13.3 Unutilized bank facility
The company has a short term borrowings facility of Rs. 40 Million (2025: Rs. 40 Million) from Bank Al-Habib Limited

which remained un-utilized during the current year. The facility is obtained to meet working capital requirements and shall

expire on ]uly 17,2027.

13.1,

7,334,1,68

1.,573,336

(4,788,968)

7,334,994

29,787

1,,393,575

(1,,424,188)



12,0!1,246 7,011,,000 L20,LL2,460 70,LL0,000

14.1 All ordinary shares rank equally with regard to the Company's residual assets. Holders of these shares are entitled to

dividends as declared from time to time. Holders of these shares carry voting rights, rights of board selectioru right of first

refusal and block voting in proportion to their respective shareholding.

L4 Issue4 subscribed and paid up share capital

Ordinary shares of Rs. 10 each.

- Fully paid in cash

- Fully paid other than cash

L6 Trade and other payables

Trade payables

Accrued liabilities
Sales tax payable
pustomer advances

Gross revenue

Less: sales tax

Net revenue

11,,611,,246

400,000

6,611,,000

400,000

11,6,172,460

4,000,000

66,110,000

4,o00,ooo

306,745,658

13,556

1,513,108

69,000

212,220,128

701,,299

1,,1,44,719

86,000

308,341,,322 21,4,152,746

L7 Contingencies and commitments

Contingencies
The status of the contingencies remained unchanged as disclosed in the annual audited financial statements as at |une 3Q

2025.

Commitments
There are no commitments outstanding as at the reporting date.

18 Operating revenue

Brokerage income - PSX

Brokerage income - PMEX

Brokerage income - MTS

69,8L5,409

(9,629,712)

60,073,209

(9,285,960)

34,175,200

(4,713,822)

34,526,1,M

(4,762,227)

64,725,775

3,928,772

1,,1,60,862

49,840,892

6,125,476

4,106,841

3],820,656
'1,,857,423

497,12-1.

30,027,958

2,802,497

1,695,689

60,185,697 5L,787,249 29,461,378 29,763,977



19 Earnings per share - basic and diluted

Profit after tax (Rupees)

Shares in issue (No of shares)

Earning per share

1) Syed M. Ismail Abbasi - Chief Executioe

2) Syed Farooq Ali Abbasi - Director

3) Syed Awais Ali Abbasi - Director

4) Mrs. Yasmeen Ismial, - Shareholder

5) Syed M. Umar Abbasi - Shareholder

1) Syed M. Ismail Abbasi - Chief Executive

2) Syed Farooq Ali Abbasi - Director

3) Syed Awais Ali Abbasi - Director

4) Mrs. Yasmeen Ismial - Shareholder

5) Syed M. Umar Abbasi - Shareholder

Tradin g of shares

No transaction during the period

Tradin g of shares

No transaction during the period

Tradin g of shares

No transaction during the year
No transaction during the year

Tradin g of shares

Trading of shares

Tradin g of shares

33,974,625 34,271,,443

1,,349,409

359,000

100

2,592,957

100

1,,7081509 2,593,057

53,532,058

12,011,246

1.4,311.,936

7,01"1,,000

6,350,586

12,011.,246

19,585,994

7,011.,004

4.46 2.04 0.53 2.79

20 Transactions with related parties

The related parties comprise of major shareholder, associated undertakings, entities under common directorship and key

management personnel.

Significant transactions with related parties are as follows:

6,283,432

27,209,'1.43

492,052

6,666,605

27,084,756

520,083



27 Remuneration of chief executive and directors

The aggregate amount charged in the financial statements for the year for remuneratiorL including certain benefits, to the

chief Executive and full time working Directors of the company are as follows:

Remuneration

Provident fund
1,,744,998

55,002

3,898,209

102,497

2,620,002

79,998

9,11,5,527

147,999

9,348,306

282,694

24,397,1,68

645,753

1,800,000 4,000,706 2,700,000 9,263,526 9,631.,000 25,042,921

No. of persons 2 2 8 12

The Company also provides the executive with cars for personal and business use.

22 Number of employees

Average number of employees during the year

Total number of employees as at December 31"

23 Details of securities pledged

49 48

House account

Client account

49 47

75,000

1,,482,1,45

75,000

1,,91,4,1,45

2,8-1,4,000

1.85,982,820

10,335,750

239,299,953

1,1557 11,45 1,,989,1.45 1,88,796,820 249,535,703

24 Events after the reporting period

There are no other significant events after the reporting period which may require adjustnent of and/ or disclosure in these

financial statements.

X5 Date of authorization for issue

These financial statements have been approved and authorized for issue on February L6,2026 by the Board of Directors of

the company.

26 General

- Figures have been rounded off

-t1u[or*^^a&
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